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15 March 1963

llonorable John W. McCormack
fpcaker of the House of Representatives
Washington 25, D. C.

Dear My, Speaker:

This letter transmits for the consideration of the Congress
»roposed amendments to the Central Intelligence Agency Act of 1949,
as amended. The principal purpose of the proposed bill is to permit
the Agency to improve itg retirement program by avthorizing the
egtablishment of a retirement system corresponding to that of the
Foreign Service. It ghould be noted that it will become necessary
for appropriations to be obtained since the contributions of employ-
eecg covered by the retirement system and the Agency's matching
contributions will not be sufficient to cover the full cost of retire-
ment payment benefits to be paid out. Although such appropriations
may not be needed to finance cash disbursements for some years,
it is expected that such appropriations will be sought after that
time when actuarial valuations have been made.

Other provisions of the proposed bill would bring existing
provisions of law in the field of travel expenses and overseas
allowances into conformaity with those available to the Foreign
Service. Certaln other provisions are included in the proposed
pill to accomplish purposes which we belleve necessary.

We consider ensctment of the proposed Hill to be essential
to the effTective performance of our migsion and would appreciate
carly and favorable consideration. The Bureau of the Budget has
advised that there is no objection to the presentation of the
proposed blll to the Congress from the standpoint of the Admin~
istration's program.

Failthfully yours,
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